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FINANCIAL REGULATORY REFORMS UPDATE  
 

Title XV — Miscellaneous Provisions 

• The U.S. Executive Director of the IMF is instructed to evaluate loans to foreign governments and oppose those 
not likely to be repaid in full. 

• The Disclosure related provisions of Title XV are discussed under Title IX, Subtitles E and G above. 

Restrictions on the Use of U.S. Funds for Foreign Governments 

• The Act amends the Bretton Woods Agreements Act to require the Treasury Secretary to instruct the U.S. 
Executive Director of the International Monetary Fund (“the Fund”) to evaluate any proposal submitted to the 
Fund to make a loan to a country if the amount of public debt of the country exceeds its gross domestic product 
and the country is not eligible for assistance from the International Development Association. If the evaluation 
indicates that the proposed loan is not likely to be repaid in full, the Treasury Secretary is required to instruct the 
U.S. Executive Director to oppose the proposal.  If the proposed loan is approved by the Fund over the U.S. 
opposition, the Treasury Secretary is required to report annually to Congress assessing the likelihood that the loan 
will be paid.   

Disclosure Related Provisions 

• For information on the disclosure related provisions of Title XV, please see “Title IX—Investor Protections and 
Improvements to the Regulation of Securities,” Subtitles E and G, above. 
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