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Title XIl — Improving Access to Mainstream Financial Institutions

e The Treasury Secretary is authorized to establish a program to expand access to mainstream depository

institutions.

e The Treasury Secretary is authorized to establish a program to provide alternatives to payday loans.

Expanded Access to Mainstream Financial Institutions

e  The Treasury Secretary is authorized to establish a multiyear program to promote initiatives to enable low- and
moderate-income individuals to establish accounts in a Federally insured depository institution.

Low-Cost Alternatives to Payday Loans

e  The Treasury Secretary is authorized to establish multiyear demonstration programs to provide low-cost, small
loans to consumers that will provide alternatives to more costly payday loans.

This Sidley update is a collaboration of several of our practices serving the financial services industry. Our Financial Institutions practice
serves depository and nondepository financial institutions and their holding companies. Sidley’s Structured Finance and Securitization
practice is one of the most experienced in the world, and has been involved in virtually every industry innovation since the 1970s. Lawyers
in our Securities practice handle all aspects of corporate finance and capital markets, and our Securities and Futures Regulatory practice
represents major investment banks, broker-dealers, futures commission merchants, commercial banks, insurance companies, hedge fund
complexes and exchanges on all aspects of securities and broker-dealer regulation. Our Investment Funds, Advisers and Derivatives practice
team advises clients in the formation and operation of all types of alternative investment vehicles including mutual, private equity and hedge
funds. Lawyers in our Executive Compensation practice advise employers, Boards of Directors and their Compensation Committees, as
well as individual executives and directors. Our Insurance practice offers comprehensive services to insurers, reinsuters, receivers, brokers,
creditors and guaranty associations. Sidley’s Tax practice provides legal services related to U.S. Federal, state and local, and UK tax laws.
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